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Markets for You

IMPORTANT HAPPENINGS

A.
1.

10.

11.

12.

Economic Updates

RBI maintains “Status Quo” leaves the Repo Rate

(7.25%), Reverse Repo Rate (6.25%) and Cash Reserve

Ratio (4%) unchanged in its Quarterly Review of

Monetary Policy held on 30.07.2013. The Marginal

Standing Facility and bank rate stood at 10.25%.

Further, indications are that the liquidity tightening

measures may be rolled back in a calibrated manner as

the Rupee stabilizes.

Government increases import duty on raw sugar to 15%

from the current 10%.

RBI orders state owned oil companies to purchase their

dollar requirements from a single PSU to curb volatility

inRupee.

Government hikes Foreign Direct Investment (FDI) in

13 sectors. The key decisions are

1. 100% FDI in Telecom Sector

2. FDI cap in Insurance, Petroleum & Natural Gas,
Commodity / Power Exchanges, Stock Exchanges
hiked to49%

3. Defence Production hiked to 29% via Foreign
Investment Promotion Board (FIPB) and 49%
through Cabinet Committee on Security.

4. Single brand retail, Tea Sector — 49% through
automaticroute and beyond 49% through FIPB.

5. More clarity on Multi & Single Brand retail to follow.

The Pension Fund Regulatory and Development

Authority (PFRDA) has allowed domestic pension

funds to invest in Infrastructure Debt Funds (IDFs) set

up as Mutual Funds.

RBI has allowed MCX-SX Clearing Corporation Limited

to clear and settle all Over The Counter (OTC) trades in

Corporate Bonds, Certificate of Deposits and

Commercial Papers.

In a major push to FDIin civil aviation, FIPB has cleared

the Jet- Etihad deal, allowing Etihad Airways to acquire

24% stakein Jet Airways

. Regulatory Updates

SEBI gets power to monitor call records.

In a major push to revive IPO markets, SEBI has decided
to fast track clearance of the offer documents for public
shares sales.

Consent Orders of SEBI gets Legal Sanctity, as the
Government amends SEBI Act, retrospectively.

The Gol of India has passed an ordinance empowering
SEBI to regulate all Collective Investment Schemes
having corpus of Rs. 100 Crs and above.

Snap Shots
Inflation (%) 4.86 4.70 4.70 4.89 4.89
(June (May (May (April (April
2013) 2013) 2013) 2013) | 2013)
Particulars 26" July | 19" July | 12 July | 05" July | 28" June
2013 2013 2013 2013 2013
91-Day Cut-off (%) | 11.0031 | — 74769 |7.5186 |7.4769
10-yr G-Sec yield (%)| 8.3487 |8.1256 |7.6154 |7.5925 |7.6043
1-10 yr spread (bps) | (149) (51) 9 5 13
USD/INR(Rs) 58.9133 | 59.7950 |59.8960 |60.3395 |59.6995
USD 6m LIBOR 0.40 0.40 0.40 0.41 0.42
10 Y US Treasury 2.56 249 2.60 2.1 248
USD/Euro Spot 0.754111 0.760934|0.766567 | 0.779270| 0.768630
Global Indices
Index as | Index as | Variation
Indices Country on 28" on 29" (%)
June 2013 | July 2013 | (Inc/ Dec)
NASDAQ United States 3,403.25 3,599.14 5.76
DJIA United States 14,909.60 | 15,521.97 4.11
S&P 500 United States 1,606.28 1,685.33 4.92
Hang Seng Hong Kong 20,803.29 | 21,850.15 5.03
Nikkei 225 Japan 13,677.32 | 13,661.13 0.12)
Shanghai
Composite China 1,979.21 1,976.31 (0.15)
Straits Times | Singapore 3,150.44 3,236.97 2.75
FTSE 100 United Kingdom 6,215.50 6,560.30 (6.18)
CAC 40 France 3,738.91 3,968.91 6.15
DAX Germany 7,959.22 8,259.03 3.77
SENSEX India 19,395.81 | 19,593.28 1.02
NIFTY India 5,842.20 5,831.65 (0.18)
Institutional Investments
Category Debt / Gross Gross Net
Equity | Purchases Sales Investment
(Rs Crores)| (Rs Crores) | (Rs Crores)
Fll Investments Equity 60448.40 | 66761.60| (6313.30)
(in July up t0 30.07.2013) | Debt 11592.20 23744.00 | (12151.70)
Mutual Fund Equity 9105.00 11116.00| (2011.00)
(in July up 0 20.07.2013) | Debt 103488.80 | 121121.20| (17632.50)
Fll Derivative Trades| INDEX INDEX STOCK STOCK
(in July up t0 30.07.2013) | FUTURES | OPTIONS | FUTURES | OPTIONS
- Buy 57532.90 | 29139544 | 66790.67| 23481.15
- Sell 52473.15 | 283472.78 | 65974.82| 23437.98
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IPO and NFO Review

IPO NEWS

> Pune based Emcure Pharmaceuticals Limited has filed for an IPO of
Rs. 600 Cr. The company manufactures and markets formulations

> India’s 4" largest wind turbine supplier Inox Wind Ltd. has filed DRHP
with SEBI for its IPO. It's a unit of Gujarat Fluorochemicals Ltd.

under its ownbrands. > Malaysianlow cost carrier, Air Asia X has raised USD 310 million, which
> ASSOCHAM in its study has said that, fund raising by core sector will be used for repayment of bank debts and supporting its expansion
companies through IPO has reduced by 50% in the FY 2011-12 plans.
compared to FY 2007-08.
CORPORATE ACTIONS
FORTH COMING CORPORATE ACTIONS
Company Name Symbol Record Date ExDate Purpose
Indiabulls Housing Finance Limited IBULHSGFIN | 02-Aug-13 01-Aug-13 Interim Dividend Rs.6/- Per Share
Kokuyo Camlin Limited KOKUYOCMLN 02-Aug-13 01-Aug-13 Rights 14:29 @ Premium Rs.32/- Per Share
Indiabulls Securities Limited IBSEC 06-Aug-13 05-Aug-13 Interim Dividend Re 1/- Per Share
SanofiIndia Limited SANOFI 06-Aug-13 05-Aug-13 Interim Dividend
Clariant Chemicals (India) Limited CLNINDIA 06-Aug-13 05-Aug-13 Interim Dividend
Castrol India Limited CASTROL 07-Aug-13 06-Aug-13 Interim Dividend
Pricol Limited PRICOL 07-Aug-13 06-Aug-13 Interim Dividend Re.0.40 Per Share
MREF Limited MRF 07-Aug-13 06-Aug-13 Interim Dividend - Rs 3/- Per Share
CRISIL Limited CRISIL 08-Aug-13 07-Aug-13 Interim Dividend Rs.3/- Per Equity Share
Tata Teleservices (Maharashtra) Limited | TTML 08-Aug-13 07-Aug-13 Bonus 2:15
Godrej Consumer Products Limited GODREJCP | 12-Aug-13 08-Aug-13 Interim Dividend
OFFER FOR SALES
Company Name Floor Date of No. of shares Cumulative Allotment Latest
Price (Rs.) Offer offered shares bid Type Traded Price
(as on 30.07.2013)
Hindustan Copper Limited 70.00 03.07.2013 37119152 43809524 Multiple Price 49.50
BGR Energy Systems Limited 118.00 05.07.2013 2175364 3743052 Multiple Price 74.60
Hindustan Media Ventures Limited 120.00 11.07.2013 1939027 1943995 Multiple Price 125.00
Bajaj Corp Limited 200.00 19.07.2013 14375000 35071360 Multiple Price 241.00
NEW FUND OFFERS
Scheme Type Class Open Date Close Date Offer Price Min. Inv. Amount
ICICIPru CPO SV 1 60M Close | Debt—Income 18.07.2013 01.08.2013 10 5000
ICICIPru CPO IV PA 60M Close | Debt-Income 18.07.2013 01.08.2013 10 5000
BNP Pari FTF S26B Close | Debt-FMP 30.07.2013 01.08.2013 10 5000
Birla IIF Annual IX Close Debt — Income 26.07.2013 01.08.2013 10 5000
Indiabulls FP 370D 133 Close | Debt-FMP 30.07.2013 01.08.2013 10 5000
DSPBR FMP S106 3M Close | Debt-FMP 29.07.2013 05.08.2013 10 5000
IDBIFMPSII24M Jul F Close | Debt-FMP 29.07.2013 06.08.2013 10 5000
L&T FMP VIIIC Close | Debt-FMP 30.07.2013 07.08.2013 10 5000
Axis Hybrid - S6 Close | Debt - Income 25.07.2013 08.08.2013 10 5000
Indiabulls FMP 370D 134 Close | Debt-FMP 30.07.2013 12.08.2013 10 5000
ICICI Pru CNX 100 ETF Open Equity - Index 19.07.2013 16.08.2013 10 5000
MARKET COMPARISON
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OUR PICKS
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PIPAVAV DEFENCE & OFFSHORE
ENGINEERING COMPANYLTD.

Established in 1997, is India’s biggest ship
manufacturer. Primarily into 3 business segments
defense, Offshore Oil & Gas.

Investment Rationale

1" Indian private firm to be selected for JV with
Mazagon Dock.

Diversified order book.

Strategic Foreign tie-ups.

Government's initiative to propel shipbuilders.

KEY RISK: Debt Burden.

EPS: 0.40.

PERatio: 155.50.

Book Value: Rs. 29.60.

BUY -

Long Term
CMP  :Rs. 67.40*
Target :Rs. 82.00

52W H/L: Rs. 98.3/52.6
Potential Upside — 19%

PIPAVA DEFENCE & OFFSHORE
ENGINEERING COMPANY LIMITED
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BSE Code: 533107 NSE Code: PIPAVAVDOC
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MCNALLY BHARAT ENGINEERING
COMPANYLTD.

India’s leading engineering company catering turnkey
solutions in the areas of Power, Steel, Aluminium,
Material Handling etc.

Investment Rationale

Huge Order Backlog.

Foray into Cement Business.

Growing opportunities in the EPC segment.
Pro-active initiatives by the Government.

KEY RISK: Policy Paralysis of the Government.
EPS: (5.90).

PERatio: (8.10).

Book Value: Rs. 99.00.

BUY -

Long Term
CMP : Rs. 41.00*
Target :Rs.59.00

52W H/L: Rs. 121/40.25
Potential Upside - 22.9%

MCNALLY BHARAT ENGINEERING
COMPANY LIMITED

BSE Code: 532629 NSE Code: MBECL
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KEC INTERNATIONAL LTD.
Global EPC major with footprint in 48 countries across
the globe.

Investment Rationale

Major order wins across verticals.

Development of Transmission and Distribution Sector
in India.

Acquisition of SAE Towers, USA.

Robust Expansion plans.

KEY RISK: Depreciating Rupee.

EPS:2.50.

PE Ratio: 13.60.

Book Value: Rs. 44.60.

BUY -

Long Term
CMP  :Rs.28.70*
Target :Rs. 41.00

52W HJ/L : Rs. 80.7/26.9
Potential Upside - 36.80%

KEC INTERNATIONAL
LIMITED
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CAIRN INDIA LTD.

Company operating 20% of India’s crude oil production
with a market cap of $10.5 billion.

Investment Rationale

2~largest private sector oil & gas company in India.
Robust top & bottom line.

Strong Production Growth.

Improved operating environment.

KEY RISK: Unsuccessful wells.

EPS: 63.10.

PE Ratio: 4.60.

Book Value: Rs. 249.70.

BUY -

Long Term
CMP  :Rs.290.55*
Target :Rs.332.00

52W H/L : Rs.365.9/267.9
Potential Upside — 14.00%

CAIRN INDIA LIMITED
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BSE Code: 532792 NSE Code: CAIRN
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OUR PICKS FOR MEDIUM TERM BUYING

KOTAK MAHINDRA BANK LIMITED. BSE Code : 500247

One of India’s leading financial institutions. NSECode : KOTAKBANK
Stock Return

e 3 Months-(4.30) CcMP : Rs. 649.95%

e 6 Months-2.90 Target : Rs. 761.00

e 1 Year-21.60 Stop Loss : Rs. 632.00

o Beta:1.30 52W H/L : Rs. 804/525

« Market Cap: Rs. 521.30 Billion

MADRAS CEMENTS LIMITED. BSECode  : 500260
Company engaged in manufacture of Ready Mix Concrete and Dry Mortar products. Also operates one NSECode : MADRASCEM
of country’s largest wind farms.

Stock Return CMP : Rs. 169.80*
e 3 Months-(10.30) Target : Rs. 251.00
e 6 Months-(9.40) Stop Loss : Rs. 216.00

e 1 Year —50.90 52W H/L : Rs. 269/144
o Beta:0.60
Q

Market Cap: Rs. 103.10 Billion

INDUSIND BANK LIMITED. BSECode  : 532187

A Commercial bank operating in treasury & corporate segments with 530 Branches & 1003 ATMs. NSECode : INDUSINDBK
Stock Return

e 3 Months—(1.20) CMP : Rs. 398.45*
e 6 Months—6.60 Target : Rs. 495.00

e 1 Year-32.70 StopLoss  : Rs. 419.00

« Beta:1.70 52WH/L : Rs. 530.6/308
« Market Cap: Rs. 233.40 Billion

CMCLIMITED. BSECode : 517326
Subsidiary of TCS, engaged in design, development and implementation of software technologies and | NSECode : CMC
applications.

Stock Return CMP : Rs. 1253.00*
e 3 Months—(2.50) Target : Rs. 1500.00
e 6 Months—(1.20) StopLoss  : Rs. 1150.00

e 1 Year -40.10 52WH/L  : Rs. 1523/933

« Beta: (0.10)
« Market Cap: Rs. 40.00 Billion

VIDEOCON INDUSTRIES LIMITED. BSECode : 511389
A $4 Billion global conglomerate operating in Consumer Electronics, Home Appliances, Crude Oil, | NSECode : VIDEOIND
Natural Gas, Telecommunications and Power segments.

Stock Return CMP : Rs. 171.50*
e 3 Months-20.90 Target : Rs. 215.00
e 6 Months-(6.70) Stop Loss : Rs. 165.00
e 1 Year —71.30 52WH/L  : Rs. 246/164.7
o Beta:1.30

« Market Cap: Rs. 54.70 Billion

CESC LIMITED. BSE Code  : 500084

A Fully integrated power utility with its operation covering the entire value chain from mining coal, NSE Code : CESC
generating power and distribution of power.

Stock Return CMP : Rs. 324.70%
e 3 Months-20.90 Target : Rs. 391.00
e 6 Months—(6.70) Stop Loss  : Rs. 317.00

e 1 Year -71.30 52W H/L : Rs. 367/252
o Beta:1.30
Q@

Market Cap: Rs. 54.70 Billion

AUROBINDO PHARMA LIMITED. BSE Code : 524804

Global pharmaceutical company exporting to 125+ countries. NSE Code : AUROPHARMA
Stock Return

e 3 Months-20.90 CMP : Rs. 164.80*

e 6 Months—(6.70) Target : Rs. 210.00

e 1 Year -71.30 Stop Loss  : Rs. 160.00

« Beta:1.30 52WH/L  : Rs. 204.9/99.7

« Market Cap: Rs. 54.70 Billion

Fordetailed analyst reports, please visit: www.indbankonline.com =) Reports & Downloads =) Equity Research *Closing price as on 30.07.2013 on NSE
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Mutual Fund Corner

Scheme of the Month Asset Allocation
As on 30/06/2013 % Net Assets
FRANKLIN INDIA BLUECHIP - GROWTH Equty 597
LEVEL OFRISK: BROWN (HIGH RISK) Debt —
Cash & Cash Equivalents 6.01
Fund Manager:
Mr. Anand Radhakrishnan/Mr. Anand Vasudevan Investment Details
L. . Minimum Investment Amount Rs.5000
Investment Objective : An open ended growth scheme with an — -
objective primarily to provide medium to longer capital Additional Investment In multiples of Rs.1000
appreciation. Long term Capital Appreciation. sp Yes; Min Rs.5000; Min.Months:12
Options Dividend
Current Statistics & Profile Expense Ratio (%) 2.16 (Regular); 1.30 (Direct)
Latest NAV 222.7929 (29.07.13)
52-Week High | 244.2003 (21.01.13) Fund Style Portfolio Characteristic -
52-Week Low | 207.9696 (05.09.12) As on 30.06.2013
Investment Styl -
Fund Category | Equity- Large Cap o ety Avg: Mkt. Cap - 52345.52 Cr
Growth Blend Value T
- Market Capitalization
Type Open End ) .
@ | Giant-57.16%
Launch Date | November 30 1993 < 'S, | Large-27.72%
e . 0
Net Assets (Cr) | 5003.70 (30.06.2013) § z| Mid-13.37%
Benchmark S&P BSE Sensex 2 g' Portfolio P/B Ratio: 3.81
g Portfolio P/E Ratio: 17.47
Trailing Returns PORTFOLIO - Top 10 Holdings as on 30/06/2013
N sl. No. Name of Holding Instrument| % Net Assets
Year to Date (5.86) (2.45) 1. | IcIcl Bank Equity 7.15
1-Month (2.14) (0.26) 2. | Bharti Airtel Equity 7.08
3-Month (4.44) (1.39) 3. Infosys Equity 6.56
1-Year 8.20 12.10 4, Reliance Industries Equity 4,97
3-Year 3.21 2.45 5. HDFC Bank Equity 474
5-Year 11.57 7.52 6. Dr. Reddy's Labs Equity 4.1
Return Since Launch 22.38 7. Grasim Industries Equity 442
8. ONGC Equity 3.34
Note: Return up to 1 year are absolute and over 1 year are 9. NTPC Equity 3.20
annualized 10. | Indusind Bank Equity 3.07
Top Sector Weightings — As on 30/06/2013
Sector % Net Assets
Financial 24.08
Energy 22.95
Technology 8.95
Healthcare 7.71
Communication 7.08
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Beginner's Corner

CURRENT ACCOUNT DEFICIT (CAD)

Lately, we have been hearing a lot about Current Account Deficit and
its perils.  There were talks of how India is going to finance its CAD
and the rumors died only with the assurance of Finance Minister
Shri P Chidambaram. Inthisissue, let’s discuss in detail about CAD.

Before dwelling into whata CAD is, let’s learn the following terms:
Balance of Payments (BoP) Account: BoP is a statistical statement
which captures the flow of economic transactions between a country
and the rest of the world during a time period. The BoP is for a
country, what a statement of sources and uses of funds is for a
Company.

The two major components of BoP are:

Capital Account: This account records the net change in ownership of
foreign assets.

Current Account: It records all income related flows arising out of
merchandise (trade in goods & services) and invisibles. Major items
under invisibles are services (like travel, transportation, insurance,
miscellaneous which include software exports etc.), transfers (official
transfers like aids, grants, pension etc. and private transfers like gifts,
donations, scholarships, private remittances etc.) and income
(investment income etc.).

Gross Domestic Product (GDP): GDP is the market value of all
officially recognized final goods and services produced within a
country in a given period of time.

Fiscal Deficit: Itis the excess of Government’s total expenditure over
the revenue that it generates (excluding money from borrowings).
Deficit differs from debt, which is accumulation of yearly deficits.

A current account deficit occurs when a country’s total imports are
greater than the country’s total exports, making the country a net
debtor to the rest of the world.

COMPONENTS OF CAD

Trade Deficit: This means the country imports more goods and
services than it exports. An ongoing trade deficit weakens a country’s
economy over the long term because it is financed with foreign debt.

Net Income: The second component is net income. If the income paid
out by a country’s individuals, businesses and Governments to their
foreign counterparts is more than they receive, it contributes to
income deficit. These are usually interest, dividends to foreigners
who own assets in the country, wages paid to foreigners who work in
the country etc.

Direct Transfers: The third component is direct transfers, which are
government grants to foreign entities, remittances from foreign
residents.

CAUSES FOR DEFICIT: In economic terms, current account is a mirror
image of difference between domestic savings and domestic
investments. CAD represents excess of domestic consumption,
investment and Government expenditure over domestic savings. This
in turn implies that some other economies are lending their savings
most likely in the form of debt (direct/portfolio investment in the
economy) or the economy is running down its foreign assets such as
official foreign reserve. THIS IS THE REASON WHY THE
GOVERNMENT RECENTLY OPENED UP MORE SECTORS FOR
FOREIGN INVESTMENT.

CONSEQUENCES: There is lot of myths about the consequences of
CAD. However, CAD for short terms is “Advantageous”. It implies
that foreigners are willing to invest capital into the country to drive
economic growth beyond what it could manage on its own. In thelong
term, CAD can drain economic vitality by weakening the value of
country’s assets, including the value of the Government’sbonds. As this
happens, the yields will raise and the nation’s currency will gradually
lose value relative to other currencies. WIDENING CAD HAS BEEN
CITIED AS ONE OF MAIN REASONS FOR FALL IN THE VALUE
OF THERUPEE.

On the contrary, any country’s holdings of foreign assets are
denominated in foreign currency. As the value of the currency declines,
the value of the foreign assets rise, thus reducing the CAD. In addition,
a lower currency value should increase exports, as the prices of goods
and services become competitive in the international market. Similarly,
demand for imports should lessen, as they cost higher. These trends
should stabilize CAD. But if the import demand is inelastic (i.e. import
ismade even at higher cost), CAD aggravates.

INDIA’S CAD AS A % OF GDP

India is one of few countries in the world to have both fiscal deficit and
current deficit. India’s CAD is 4.2% for the FY 2011-12 and 4.8% for the
FY 2012-13, a sudden rise from the level of 2.7% in FY 2010-11. The
previous highest -was 3% in FY 1991, when it faced crises.  The credit
for putting the economy back on track goes to Mr. Manmohan Singh,
who was the Finance Minister during that period. Atthattime, he putin
place a comprehensive economic reform policy, which liberalized the
economy and threw open the doors for foreign investments.

When CAD exceeds 2.5% of GDDP, it is termed as worrisome. The major
reasons being cited for increasing CAD are the weak exports, crude oil
and gold imports. India imports almost 80% of its oil requirements and
is the one the world’s largest consumer of Gold. Will these measures
yield results? The answer for this will be decided by the course of
events.

WATCH OUR SUBSEQUENT ISSUES FOR MORE INFORMATION!!!
HAPPY INVESTING!!!

DISCLAIMER

The information and opinions contained herein have been complied or arrived at based upon information
obtained in good faith from sources believed to be reliable. Such information has not been independently
verified and no guarantee, representation of warranty, express or implied is made as to its accuracy,
completeness or correctness. The information has appeared in various external sources / media for public
use or consumption and is now meant only for members and subscribers. The views expressed and/or
events narrated/stated in the said information/ news items are perceived by the respective source. All
such information and opinions are subject to change without notice. This document is for information
purpose only. No one can use the information as the basis for any claim, demand or cause of action.
While we would endeavor to update the information herein on a reasonable basis, we do not undertake to
advise you as to any change of our views expressed in this document. This report has been produced

independently of the company, and forward looking statements, opinions and expectations contained herein
are entirely those of Indbank and given as part of its normal research activity. Descriptions of any company
or companies or their securities mentioned herein are not intended to be complete and this document is not,
and should not be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial
instruments. Indbank, its directors, analysts or employees do not take any responsibility financial or
otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis
of this report, including but not restricted to, fluctuation in the prices of the shares and bonds, changes in the
currency rates, diminution in the NAVs reduction in the dividend or income, etc. IBMBS and its affiliates,
officers, directors and employees including persons involved in the preparations or issuance of this report
may from time to time have interest in securities there of, companies mentioned there in.

Indbank@nline August - 2013



Indbank@nline

All you have to do is open

an Indnet Banking Account with Indian Bank,
and both Demat
and Online Trading Account with
Indbank Merchant Banking Services Limited

( CONTACT US )
1. |[Chennai 1st Floor, Khivraj Complex 1, No. 480 Anna Salai, Nandanam, Chennai 600 035, Ph: 044-24313094-97 (General), 044-24313092 (DP Direct), Fax: 044-24313093
Mobile: 9445797102, chennai@indbankonline.com,imssbc@eth.net
2. |Harbour Indian Bank, HarbourBranch (Ground Floor) 66, Rajaji Salai, Chennai 600 001, Ph: 044-25212057, Mobile: 9445797113, parrys@inbankonline.com
3. |AnnaNagar Indian Bank, Ground Floor, W100 2nd Avenue, Anna Nagar, Chennai 40, Ph: 044-26280055, Mobile: 94457 97168, annanagar@indbankonline.com
4, |CMDA Indian Bank, CMDATowers, No 1, Gandhi Irwin Road, Egmore, Chennai 600 008, Ph: 044-28547228, Mobile: 9445797114, cmda@indbankonline.com
5. |T.Nagar Indian Bank, No. 7, Prakasam Road, TNagar, Chennai 600 017, Ph: 044-28150134, Mobile: 9445797117, tnagar@indbankonline.com
6. |Adyar Indian Bank, 91, 1st Main Road, Gandhi Nagar, Adyar, Chennai 600020, Ph: 044-24430080, Mobile:94457 97153, adyar@inbankonline.com
7. |AshokNagar Indian Bank, Ashok NagarBranch, No. 69, 1*Avenue, Ashok Nagar, Chennai 600 083, Ph: 044-24717736, Mobile: 9445797142, ashoknagar@indbankonline.com
8. |Nanganallur Indian Bank, NanganallurBranch, Plot: 7B/8, 6" Main Road, Nanganallur, Chennai 600 061, Ph: 044-22243317, Mobile: 9445797106, nanganallur@indbankonline.com
9. |Mylapore Indian Bank, Ground Floor, 21 North Mada Street, Chennai 600004, Ph: 044-24618718, Mobile: 9445797118, mylapore@indbankonline.com
10. | Purasawalkam Indian Bank, No. 30/275 Purasawalkam, Vepery, Chennai 600 007, Ph: 044 - 26420924, Mobile: 9445797145, purasawalkam@indbankonline.com
11.|Vellore Indian Bank, Vellore Main Branch, 46-51, TKM complex, Katpadi Road, Vellore 632 004, Ph: 0416-2229785, Mobile: 94457 97161, vellore@indbankonline.com
12.|Delhi Indian Bank Zonal Office, RBS Branch, Upper Ground Floor, World Trade Centre, Babar Road, New Delhi 110 001, Ph: 011-43537660/23414286, Mobile: 9871700661,
delhi@indbankonline.com
13.|PreetVihar Indian Bank, PreetViharBranch, C-47, PreetVihar, New Delhi 110 092; Ph:011 - 22452969, Mobile: 9871700664, preetvihar@indbankonline.com
14.|Shantiniketan Indian Bank, Shantiniketan Branch, DDA Market, Shantiniketan, NewDelhi- 110021. Ph.:011-24112289 /40520442, shantiniketan@indbankonline.com
15.|Mumbai Varma Chambers, Ground Floor, 11, Homeji Street, Fort, Mumbai 400 001. Ph: 022-22634642, Mobile:93222 90461, mumbai@indbankonline.com
16.|Matunga Bazar Indian Bank, Basement, No. 266 A Temple Avenue, Deodhar Road, Matunga East, Mumbai 400 019; Ph: 022-24142443 /44, Mobile: 9699020170; matunga@indbankonline.com
17. | Pune Indian Bank, Pune Cantonment Branch, 35 Aurora Towers, East Wing, 9 Moledina Road, Pune 411 001, Ph: 0420-26113687/26111387, Mobile: 7588682391, pune@indbankonline.com
18.|Chandigarh Indian Bank, S C 0 38-39, Madhya Marg, Sector 7C, Sector 19, Chandigarh - 160019, Ph:0172-2790042, Mobile:9780529029, chandigarh@indbankonline.com
19.|Ahmedabad Indian Bank, Maruti House, Opp. Popular, Old High Court Way, Ashram Road, Ahmedabad 380 009. Ph: 079-40076020, Mobile: 9925113060, ahmedabad@indbankonline.com
20.| Coimbatore |Floor, 31, Variety Hall Road, Coimbatore 641 001.Ph:0422-2391616,2394343, Mobile:94457 97121, coimbatore@indbankonline.com
21.|Salem Indian Bank, Salem Fort Branch, DoorNo. 45, Sannathi Street, Fort, Salem 636 001, Ph: 0427-2222866, Mobile: 9445797159, salem@indbankonline.com
22, |Tiruppur Indian Bank, P 0 Box: 101, No. 83. Court St, Tiruppur 641 601, Ph: 0421-4325343/2230720, Mobile: 9445797123, tiruppur@indbankonline.com
23.|RSPuram Indian Bank, DoorNo. 434, D B Road, R S Puram, Coimbatore 641 002, Ph: 0422-2470602/4521720, Mobile: 9445797125, rspuram@inbankonline.com
24.|Udumalpet Indian Bank, 130 Palani Main Road, Udumalpet 642 126, Ph: 04252-222293, Mobile: 9445797130, udumalpet@indbankonline.com
25.| Emakulam Indian Bank, DoorNo.40/8005 &40/8006, M G Road, Nr. PadmaJunction, Ernakulam - 682 035, Ph: 0484-4061532/2362060, Mobile: 9446032060, ernakulam@indbankonline.com
26.|Bangalore Indian Bank, City Branch, No. 10, Kempegowda Road (KG Road), Bangalore 560 009; Ph: 080 - 22879082, Mobile: 8050681463, bangalore@indbankonline.com
217. | Bangalore Indian Bank, No. 35, Lady Curzon Road, Shivaji Nagar, Commercial Street, Bengaluru 560 001, Ph: 080 - 25589081, Mobile: 9886012017, bangalorecantt@indbankonline.com
Cantonment
28.|Mangalore Indian Bank, P B No: 109, KS Rao Road, Hampakatta, Mangalore 575001, Ph: 0824-2412528/4261482, Mobile: 9483506528, mangalore@indbankonline.com
29.|Udupi Indian Bank, Krishna Arcade, Opp. Shankar Vittal Garage, G B Panth Road, Udupi 576 101; Ph: 08202526187; Mobile: 9538417747, udupi@indbankonline.com
30. | Tirunelveli Indian Bank, 1" Floor, New No. 33 (Old No. 5J), Madurai Road, Thirunelveli Junction, Thirunelveli 627 001. Ph: 0462-2330471/72, Mobile: 9445797135, tiruneveli@indbankonline.com
31.| Palayamkottai Indian Bank, P.B. No. 39, No. 84, Thiruvanathampuram Road, Palayamkottai, Tirunelveli 627 002, Ph: 0462-2580086, Mobile: 94457 97138, palayamkottai@indbankonline.com
32.|Sivakasi Indian Bank, No. 55 New Road, Sivakasi 626 123, Ph: 04562-279188, Mobile: 9445797137, sivakasi@indbankonlline.com
33.|Rajapalayam Indian Bank, Rajapalayam Branch, 825 Tenkasi Road, Rajapalayam 626 117;Ph:04563-221333; Mobile: 9445797166; rajapalayam@indbankonline.com
34.|Madurai Indian Bank, Zonal Office, Third Floor, 100/ 101, Avani Moola Street, Madurai 625001, Ph: 0452-2332128 / 4514126; Mobile: 94457 97143, madurai@indbankonline.com
35.| KKNagar Indian Bank, No. 1, Vinayaka Nagar, KK Nagar, Madurai 625020, Ph:0452-2523126/4381140, Mobile: 94457 97141, kknagar@indbankonline.com
36.|Hyderabad IFloor, 3-6-150, HimayatNagar, Hyderabad 500 029.Ph: 040-23261167 / 68, Fax:040-23261169, Mobile: 7382620474, hyderabad@indbankonline.com
37.|Secundarabad Indian Bank, 201, Karan Center, Sarojini Devi Road, Secunderabad, Andhra Pradesh 500 003, Ph: 040-27811200, Mobile : 7382620475, secundarabad@indbankonline.com
38. | Srinagar Colony Indian Bank, 127, Srinagar Colonyroad, Srinagar Colony, Hyderabad, Andhra Pradesh 500 073, Ph: 040-23753200, Mobile: 7382620476, srinagarcolony@indbankonline.com
39.| Guntur Indian Bank, Brodipet Branch, 5-37-57, IV Line, Guntur 522 002; Ph:0863 - 2220143; Mobile: 7382620472, guntur@indbankonline.com
40. | Tirupathi No.24,293-294, Gandhi Road, Tirupathi 517 501; Phone No: 0877 - 2259199; Mobile: 9912415516; tirupathi@indbankonline.com
41. | Puducherry Indian Bank, Puducherry Main Branch, No. 288, 2" Floor, Amudha Surabhi, M G Road, Puducherry 605 001, Ph: 0413-2226822, Mobile: 9445797167, puducherry@indbankonline.com
42.|Erode Indian Bank, Erode Main Branch, No. 9, Gandhiji Road, Erode 638 001, Ph: 0424-2268890,4020335, Mobile: 9445797149, erode@indbankonline.com
43.| Kangeyam Indian Bank, No. 451 /3 Rajaji Street, Opp. Surya Agency, Kangeyam 638 701, Ph: 04257-222890, Mobile: 9445797152, kangeyam@indbankonline.com
44.|Srirangam Indian Bank, S.N.Towers, No. 121, Thiruvalluvar Street, Srirangam, Trichy 620 006, Ph: 0431-2431911/4200998, Mobile: 9445797144, srirangam@indbankonline.com
45. | Tirchy Indian Bank, Sree Naga Arcade, No. 5 Williams Road, Cantonment, Trichy 620 001, Ph: 0431-2461632 / 4001170, Mobile: 9445797154, trichy@indbankonline.com
46. | Tuticorin Indian Bank, 64 Beach Road, 1st Floor, Tuticorin 638 001, Ph: 0461-2331130, Mobile: 9445797156, tuticorin@indbankonline.com
41. | Thanjavur Indian Bank Micro-State Branch, Ground Floor, No: 1087, Mission Street, Thanjavur 613 001, Ph: 04362-232186, Mobile: 9445797162, thanjavur@indbankonline.com
48.| Kumbakonam Indian Bank, Kumbakonam Main Branch, TS No.492-32, Dr. BesantRoad, Kumbakonam 612 001; Ph: 0435-2400110; Mobile: 9445797163; kumbakonam@indbankonline.com
49, |Vishakapatanam Indian Bank, 30-9-3, 1* Floor, Sarada St, Dabagardens, Visakhapatnam 530 020, Ph: 0891-2525775, Mobile: 7382620477, visakhapatnam@indbankonline.com
50.| Calicut Indian Bank, Kozhikode Branch, LIC Building, S M Street, Kozhikode 673 001, Ph: 0495-2720070, Mobile: 9495605777, calicut@indbankonline.com
51. [Thrissur Indian Bank, KollannurDevassy Building, Round East, Thrissur, Kerala 680 001; Ph: 0487 - 2331222; Mobile: 9495563300; thrissur@indbankonline.com
52.|Vijayawada Indian Bank, 1* Floor, M G Road, Opp. Fortune Murali Park, Labbipet, Vijayawada 520 010. Ph: 0866-2490402, Mobile: 7382620470, vijayawada@indbankonline.com
33. Kolkatta Indian Bank, 3/1, RN Mukherjee Road, Sriram Chambers, Kolkata 700 001, Ph: 033 - 22624958, Mobile: 8100243564, kolkata@indbankonline.com y
FRANCHISEE OFFICE
176 A, Coimbatore Main Road, Mettupalayam 641 301, Ph. : 04254 222788, Mobile: 9842286479, Contact Person: Mr. Ravi Rajan
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